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Year at a Glance June 30, 2020

Inception Date: ----——------———---- - June 30, 1954
Total Grants Paid: $246,003,594
Total Foundation Assets (as of 6/30/20) - $182,467,446

W Specific Programs (28.7%)

Top Grant Recipients FYE 6/30/20:

+ ldea Public Schools

* MARGC, Inc.

+ Midland Memorial Foundation

+ Permian Basin Petroleum Museum

* University of Texas Permian Basin (First 5 Permian Basin)

M Scholarships (4.8%)
General Operating (24.5%)

M Capital Support (42.0%)

Foundation Background:

The Foundation was established in 1954 by George T. & Gladys
Hanger Abell who accumulated their wealth mostly through oil
and gas investments. Mr. & Mrs. Abell are deceased and have no
living heirs. The Foundation is governed by a nine member Board
of Trustees.

Geographical Focus of Giving:

The Foundation makes 98% of its grants to organizations
located in the State of Texas. For the fiscal year ending
6/30/2020, 84% of giving was in the West Texas area and 70%
in Midland County.

Scope of Giving:

For fiscal year-end 6/30/2020, the Foundation awarded
grants to 140 different organizations and has provided
funding for 878 organizations during its 66-year history.

Foundation Administrative Expenses:

Grant Making At A Glance

M Education (41.3%)
M Health (23.5%)
Human Services (20.1%)
M Arts, Cultural, Humanities (10.0%)
M Public/Society Benefit (3.9%)

M Religion (1.2%)
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